In Range:

Opening the
NorthMet Project
PolyMet Mining will safely and
responsibly mine copper, nickel and
precious metals from the NorthMet
deposit using modern, sustainable
practices. We are deeply invested
in our people, our communities
and our natural surroundings. We
are proud to be the first to bring
this important, new generation of
mining to Minnesota.

Metals for a Sustainable Future
The PolyMet NorthMet mine will yield critical and strategic metals over its 20-year
permitted life that are life-essential and vital to global carbon reduction efforts.

1.2 billion pounds of copper 
–

Copper makes our lives infinitely better. It is ubiquitous in residential and
industrial applications; it is the most efficient metal conductor in power
generation, transmission and distribution, electrical cabling, and electronic
components. Copper is found extensively in renewable energy technologies
such as wind turbines and solar arrays, and is experiencing growing demand
in electric vehicles. It destroys bacteria and viruses on contact, making it
ideally suited for a wide range of hospital applications, medical devices and
surfaces to curb the spread of illness.

170 million pounds of nickel
–

Nickel is a key alloy in the production
of stainless steel and a variety of
other alloys, and a critical component
in electric vehicle batteries and
energy storage systems.

6.2 million pounds of cobalt
–

Cobalt is a key element of mobile
phones as well as electric vehicle
batteries.
All production figures from “2018 Technical Report” as
filed under the company’s SEDAR and EDGAR profile

1.2 million ounces of palladium
–

Primarily used in catalytic converters
to reduce vehicle pollutants,
palladium is also used in a wide range
of medical and industrial applications
from blood sugar test strips to
aircraft spark plugs.

0.4 million ounces of platinum/gold
–

Platinum is used effectively in cancer
treatments and, like gold, also is used
in jewelry and dental work. Strong
permanent magnets are made from
a platinum-cobalt alloy.

A WIDE RANGE OF OPPORTUNITY
We are the first large-scale project
authorized by permits1 to mine and
process ore from the Duluth Complex,
creating and sustaining many highpaying jobs in the region. The project will:
• Create up to 1,000 direct and spin-off
jobs – at least 360 of which will be the
kind of jobs that can sustain families,
communities and the economy as
direct employees of PolyMet
• Diversify and help stabilize a regional
economy built on iron ore and taconite
by producing new metals, making the
regional economies less susceptible to
downturns in iron prices
• Generate more than a half a billion
dollars annually, about $1.4 million a
day, in economic benefit for the region
• Infuse an expected $1 billion-plus of
construction capital with an estimated
2 million hours of construction – about
the same needed to build Target Field
• Rehabilitate and reuse existing
infrastructure from former iron ore
processing operations at our site near
Hoyt Lakes, Minnesota
1
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The NorthMet deposit is located in
the Duluth Complex, a geological
formation adjacent to the Iron
Range that holds one of the world’s
largest known accumulations of
base and precious metals. It is in an
established mining zone, surrounded
by mining activity that has occurred
for more than 130 years, where the
infrastructure – roads, power, water,
rail, a mature vendor network and
a seasoned workforce with mining
know-how – already exist.
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Growing Our Economy

Responsible Development
Our natural environment is one of our most precious resources.
We care about it deeply – after all, we are Minnesotans too. Strict
compliance with regulations dictates the minimum we do as an
environmentally minded company.

Closure and Reclamation
Our long-term reclamation plan touches every aspect of our
project, from water treatment and water management to
removing facilities and replanting vegetation when mining ends.
Our plan returns the project site to as much of its natural state as
possible and provides financial assurances, protecting taxpayers
from any of the costs associated with closure, reclamation and
long-term maintenance of the site.

Our Commitment to Minnesota
We’re proud to produce metals that make the world better and,
in so doing, help to make the communities where we live and
work healthy and vibrant. We seek team members who operate
safely and productively, who take their role in our corporate
social responsibility seriously, and who share our commitment to
be a good corporate citizen, a valued neighbor and an engine of
sustained economic growth.

The 225 million tons of ore planned
for extraction over the 20-year permit
term represents less than one third of
NorthMet deposit’s 795 million-ton
Measured and Indicated Resources.1

Significant Regional Investment
More than

$450 million

spent so far in development
of the project, most of it
in Minnesota

–

Additional

$950 million

capital investment
to build the mine

Positive Economic Impact
Approximately

1,000

new jobs in the region

–

$515 million
annually
1
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